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ABSTRACT 
This study is descriptive and theoretical to anticipate the occurrence of losses arising 
from the contingency conditions in the services of sharia banks that implement the 
system for the results.The accounting treatment according to Ariani (2012) in the 
implementation of the principle of profit sharing in mudharabah and musyarakah 
financing is not fully in accordance with the principles of Islamic sharia.The compliance 
of mudharabah financing according to Alfie and Khanifah (2007) on the Statement of 
Financial Accounting Standard (SFAS) No.59 concerning Islamic banking financial 
accounting of the science of Fiqh Syafi'iyah is in accordance with sharia in terms of 
science Fiqh Syafi'iyah sourced from al-Qur ' And Hadist of Prophet Muhammad 
SAW, but there are not yet according to Shari'ah in terms of science Fiqh Syafi'iyah, 
because SAK is made for businesses that are full profit oriented while sharia principles 
are oriented to profit and mutual interest.Another thing that arises is the risk of 
uncertainty in the form of contingencies.Contingent transactions have not affected the 
position in the company's balance sheet and profit and loss.Contingencies under PSAK 
No.31 must be presented in such a way that when associated with assets and liabilities 
items can adequately represent the bank's financial position.Contingency is a 
transaction that has not changed the position of the bank's assets and liabilities at the 
report date, but the must be  executed by the bank if the terms agreed with the 
customer are met.The contingent impacts may be claims or liabilities in both Rupiah 
and Foreign Currency.For that reason, banks need to make capital reserves derived 
from income, profit, general analysis of funding, and reserves of special purpose to 
anticipate contingent conditions that occur, and be borne by the bank concerned  
ABSTRAK 
Penelitian ini bersifat deskriptif dan teoritis untuk mengantisipasi 
terjadinya kerugian yang timbul dari kondisi kontinjensi pada layanan 
bank syariah yang menerapkan sistem untuk hasilnya. Perlakuan akuntansi 
menurut Ariani (2012) dalam penerapan prinsip bagi hasil pada 
pembiayaan mudharabah dan musyarakah tidak sepenuhnya sesuai 
dengan prinsip syariah Islam. Kepatuhan pembiayaan mudharabah 
menurut Alfie dan Khanifah (2007) terhadap Pernyataan Standar 
Akuntansi Keuangan (PSAK) No.59 tentang akuntansi keuangan 
perbankan syariah sains. Fiqh Syafi'iyah ini sesuai dengan syariah dalam 
hal ilmu pengetahuan Fiqh Syafi'iyah yang bersumber dari al-Qur'an dan 
Hadist Nabi Muhammad SAW, namun belum ada yang sesuai dengan 
syari'at dalam hal ilmu pengetahuan Fiqh Syafi'iyah, karena SAK dibuat 
untuk bisnis yang berorientasi profit penuh sedangkan prinsip syariah 
berorientasi pada keuntungan dan kepentingan bersama. Hal lain yang 
muncul adalah risiko ketidakpastian dalam bentuk kontinjensi. Transaksi 
tanpa entitas tidak mempengaruhi posisi di neraca dan laba rugi 
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perusahaan. Ketidaksesuaian berdasarkan PSAK No.31 harus disajikan 
sedemikian rupa sehingga bila dikaitkan dengan aset dan kewajiban dapat 
mewakili secara memadai. posisi keuangan bank. Ketidaksesuaian adalah 
transaksi yang tidak mengubah posisi aset dan kewajiban bank pada 
tanggal laporan, namun harus dilakukan oleh bank jika persyaratan yang 
disepakati bersama dengan pelanggan terpenuhi. Dampak kontinjensi 
dapat berupa klaim atau kewajiban baik dalam Rupiah maupun Valas. 
Oleh karena itu, bank perlu membuat cadangan modal yang berasal dari 
pendapatan, keuntungan, analisis umum dana, dan cadangan tujuan 
khusus untuk mengantisipasi kondisi kontinjensi yang terjadi, dan 
ditanggung oleh bank yang bersangkutan 

 

 
PRELIMINARY 

 
he era of sharia banking has begun with the enactment of Law no. 7 of 1992 on 
Banking which became the legal basis for the establishment of profit-sharing 
banks, but in fact in 1991, has been established Bank Muamalat Indonesia (BMI) 

(Anshori, 2008). With the issuance of Law no. 10 of 1998 which is a change from Law no. 7 of 
1992, dated June 17, 1998 and Law no. Law Bank Indonesia No.6 / 24 / PBI Year 2004, further 
strengthening the government policy that seeks to accommodate the interests of industrial 
development which is sharia-based.  

These government policies in order to accelerate the growth of sharia banking, has given 
fresh air for sharia banking activities to open branches of service in various provinces in 
Indonesia, including in South Sulawesi. The more support and active role of the government will 
accelerate exceeding the target of 5% market share of total national banking assets in 2010, as 
determined by BI. Due to the large market potential, sharia banking will grow better with strong 
support from the government (Rosly, 2008). However, from 1992 to 30 November 2008, the 
achievement of sharia banking market share in Indonesia only reached 2.05% (Bank Indonesia, 
2008).  

The development potential of sharia banks in Indonesia is very high. Proven with the 
population of Indonesia amounted to 228,523,300 people, the number is the 4th largest after the 
population of China, the United States and India. Of the total population of Indonesia, 88% of 
them are people who are Muslims. Theoretically, Islamic banking has a lot to play in growth of 
domestic investment. This is because the character of Islamic banks is considered to 
accommodate the needs of small and medium-sized economic actors, mainly indigenous 
dominant Moslems, mainly due to the  that eliminates the interest on loans and nullifies the 
terms of collateral (Dhumale and Sapcanin, 2000). In addition, a large number of Muslim 
population can become a captive market of Islamic banking in Indonesia as the largest population 
in the world and Indonesia is known as a multicultural and religious country.  

 
 

IMPLEMENTATION OF SHARIA ACCOUNTING STANDARDS 
 

The distribution of mudharabah financing is channeled to all sectors of the economy that 
can provide benefits and prohibit the distribution of businesses containing unlawful elements. As 
stated by Susana and Prasetyanti (2011), the existence of sharia banking institutions is driven by 
strong pressure from the existence of Muslims who want to avoid bank transactions that are 
considered to contain elements of usury. The existence of prohibition in usury is the main grip 
for sharia banks in conducting their business activities, so that the contracts between sharia 
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banks should be in the interest-free corridor. In their study concluded that so far as can be 
ascertained, Islamic banking is free of interest/riba and instead is the application of profit 
sharing system in accordance with the teachings of Islamic sharia.  

As for the other obstacles, apart from the system for the results applied according to the 
teachings of Islamic is the wider community, especially those who often do banking transactions 
sometimes less know what and how the system for the results run in the operations of sharia 
banks, especially in the system for the results of bank financing Sharia. In addition, there is a risk 
in the implementation of mudarabah, including side stream (customers may use the proceeds of 
the financing is not as mentioned in the contract, negligent, willful misconduct, withholding of 
profits by the customer if the customer is not honest (Susana and Prasetyanti, 2011) 
Furthermore, research on the fulfillment of sharia principles by Ariani (2012) finds that contrary 
to the results of research Susana and Prasetyanti (2011).  

According Ariani (2012) regarding the accounting treatment and compliance of sharia 
principles in financing mudharabah and musharaka on the practice of PT. BMI, indicates that in 
the implementation of profit sharing principle in mudharabah and musyarakah financing at PT. 
BMI was not fully in accordance with the principles of Islamic sharia. The implementation of 
profit sharing principle in financing mudharabah and musyarakah at PT. BMI that is not fully in 
accordance with Islamic sharia principles, that is:  

a. Yadul amanah that uses mudharib collateral goods instead of financing that cannot be 
returned by mudharib even though it is not caused by negligence mudharib.  

b. Management fee at PT. BMI uses revenue sharing method in calculating the results received 
from mudharib. The use of this method resulted in the shahibul maal (PT BMI) not 
participating to bear the operational costs incurred by mudharib to manage mudharabah 
property.  

c. Profit sharing, PT. BMI receives profit sharing with payback in installments every month. 
This advantage should be accepted by the banks when financing has been completed and 
the capital has been restored entirely by mudharib.  

d. Furthermore, mudharabah financing at PT. BMI is categorized as an activity beyond the 
limit because if memudhara returning back mudaraba property, then the owner of the 
funds The beginning should not bear the harm caused either by negligence of the 
mudharib or not.  

In his accounting treatment of mudharabah and musyarakah financing at PT. This BMI in 
general is in conformity with SFAS No. 105 regarding mudharabah accounting. Related to the 
rules of sharia accounting in the PSAK which is one of the guidelines for the implementation of 
mudaraba in Indonesia, there is a problem that is also quite basic. In the research of Alfie and 
Khanifah (2007) related to the implementation of Mudharabah, explaining about the clash 
between the rules of economic-based standards (Financial Accounting Standards, SAK) and 
sharia-based (fiqih syafi'iyah). Alfie and Khanifah's research (2007) reveals that there is one 
obstacle in terms of the potential incapacity of experts in combining these two fields of science. 
On the one hand there are economists who only master knowledge without the support of 
knowledge of sharia, on the other hand many scholars who master fiqh muamalah but they do 
not master and understand the existing economics and business environment, consequently there 
is a kind of tendency.  

According to Alfie and Khanifah (2007) concerning the implementation of mudharabah 
financing compliance on Statement of Financial Accounting Standards (SFAS) No.59 concerning 
Islamic banking financial accounting of Fiqh Syafi'iyah concluded that generally mudharabah 
statement in Statement of Financial Accounting Standards (PSAK) No . 59 is in accordance with 
sharia in terms of science Fiqh Shafi'iyah sourced from al-Qur'an and Hadith of Prophet 
Muhammad SAW, but there are not yet according to shari'ah in terms of science Fiqh Syafi'iyah, 
which is as follows:  
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a. Paragraph no. 14 point b at PSAK No. 59 mentioned that financing is given in stages, 
while according to the Fiqh science Syari 'Iyah of financing should be given in cash and 
may not be given in stages / credit.  

b. Paragraph no. 15 point b at PSAK No. 59 mentioned that financing is in the form of 
non-cash, and the difference between the fair value and the book value are recognized as 
gains or losses of the bank, whereas according to the science of jurisprudence Shafi 'Iyah 
of financing should not be administered in the form of non-cash / goods, no gain or loss 
on Face due to the difference between fair value and book value before the mudharabah 
contract is executed. Similarly, in paragraph no. 18 and no. 20 of the PSAK No. 59.  

c. Paragraph no. 25 of SFAS No. 59 mentioned that the revenue share mudarabah to do 
with profit sharing (for profit is calculated from income after deducting the costs 
associated with the fund management mudharbah), whereas according to the science of 
jurisprudence Shafi 'Iyah for profit can only be done by the method of revenue sharing 
(for revenue is calculated on the total Mudharabah income management).  

It is also disclosed in Haryati's (2011) study of the study of sharia accounting theory versus 
general accounting, concluding that the treatment and measurement of sharia accounting are not 
the same as general accounting; General accounting recognition items are present in sharia 
accounting but the treatment is different according to the type of accounting. For example, 
general accounting measurements are based on four items: historical cost, current cost, 
realization / settlement value, present value. These four rules are partially treated in sharia 
accounting but not entirely. In general, the results of the above research questioned the difficulty 
in harmonizing the general accounting principles with the principles of sharia. I think it is 
obviously very difficult because the SAK was created and used for businesses that are full profit 
oriented while sharia principles are oriented towards profit and mutual interest. In this case if 
you want to fully apply the principles of sharia then must formulate the principles of accounting 
that is also fully in accordance with the shari'ah (practice must also be regulated clearly not just 
the problem of accounting treatment).  
 
 

FUNDING RISK 
 

Risk can be defined as a potential occurrence of an event (events) that can cause harm. 
Risk is a possibility of the occurrence of undesirable results, which can cause harm if not 
anticipated and not managed properly. Risks in the banking sector is a good potential events that 
can be expected (anticipated) and unpredictable (unanticipated) the negative impact on revenue and 
bank capital. These risks cannot be avoided but can be managed and controlled (Ahmad Selamet 
and Hoscaro, 2008). The risks can be divided into two major groups, namely the risk of 
systematic, the risk caused by any condition or situation at the macro level, such as the changing 
political situation, changes in government economic policy, perubahn market situation, a 
situation of crisis or recession, and So that affect the general economic conditions; and 
unsystematic risk (unsystematic risk) is the risk that is unique, which is attached to a particular 
company or business (Asep Ali Hasan and Ari Wahyu Nugroho, 2008). Various Risks Faced by 
the Bank are as follows:  
1. Liquidity Risk  

Market liquidity risk where risks arising from banks are not able to offsetting certain 
prices due to inadequate market liquidity conditions or market disruptions. Fund liquidity risk 
which risks arising from the bank being unable to disburse its assets or obtain funding from 
other sources of funding.  
2. Market Risk  
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Risks arising from changes in market variables, such as: interest rates, exchange rates, 
equity value and commodity prices so that the value of portfolio / assets owned by banks 
decreased.  
3. Credit Risk  

Where the risk arising from failure (default) from the other party (customer / debtor) to 
meet its obligations. 
4. Operational Risk  

Risk due to lack of an information system or internal control system resulting in 
unexpected losses. 
5. Compliance Risk  

Risk of compliance arises as a result of non-compliance or non-enforcement of existing 
rules or regulations or both internal and external provisions.  
6. Legal Risk  

Legal risks are related to bank risks that result in losses resulting from lawsuits, 
weaknesses in legal or juridical aspects. This weakness is caused, among others, by the absence of 
legislation that supports or weaknesses of engagement such as non-fulfillment of the terms of 
the legal contract and the imperfect collateral binding.  
7. Reputation Risk  

Risks arising from negative publicity related to the bank's business activities or due to 
negative perceptions of the bank.  
8. Strategic Risk  

Risks arising from the improper establishment and execution of bank business strategies, 
improper business decision making or lack of bank responsiveness to external changes (Ahmad 
Selamet and Hoscaro, 2008). 

 
 

IMPLEMENTATION OF ACCOUNTING STANDARDSCONTINGENCY 
 

Contingency is a state of uncertainty about the probability of profit or loss by a company, 
which will be resolved by the occurrence or absence of one or more events in the future. 
Contingent transactions have not affected the position in the company's balance sheet and profit 
and loss. PSAK No.31 regulates the issue of the Contingency. Contingencies should be 
presented in such a way that when associated with assets and liabilities items can adequately 
represent the bank's financial position. Contingency is a transaction that has not changed the 
position of the bank's assets and liabilities at the report date, but the hasrus is executed by the 
bank if the terms agreed with the customer have been fulfilled. Such contingencies may be claims 
or liabilities in both Rupiah and Foreign Currency. The systematic presentation of the 
commitments and conjunctive statements shall be prepared on the basis of a possible sequence 
of effects on the financial position and results of operations of the bank. Subsequently, 
commitments and contingencies, both bills and liabilities, are individually presented without any 
counterpart, so disclosure in the report shall be made solely through an administrative account 
which is an off balance sheet 
D. Conservatism In Contingency  

A provision for a contingent loss can be made on the profit and loss account if both of 
the following conditions are met:  

1. There is strong evidence that an impairment in the value of an asset has occurred or an 
obligation has occurred at the balance sheet date 

2. The amount of loss that can be reasonably estimated. 
Contingent transaction types are: bank guarantees, revocable outstanding letters of credit, foreign 
currency option transactions, interest income in settlement. Such transactions shall be reported 
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in the financial statements through an administrative account, which may be in the form of 
claims or liabilities.  

a. Bank Guarantee  
These are all forms of warranty or guarantee received or granted by the bank that 

result in payment to the party receiving the guarantee if the party is guaranteed a default or 
promised injury bank. Published with the intention of providing facility assistance to the 
customer concerned in order to facilitate the transaction being run. The type of bank 
guarantee can be in the form; Acceptance or issuance of collateral in the form of bank 
guarantees both for the purpose of granting credit, risk sharing, standby L / C and in the 
framework of project guarantees such as big bonds, performance bonds and advanced 
payment bonds, bias also in the form of acceptance or endorsement of securities. Bank 
guarantees may be used for domestic tender transactions, trade, foreign tenders, down 
payment, customs duties, cigarette taxes, and the purchase of fixed assets 

b. Accounting Bank Guarantee  
Include at issue and maturity. In the maturity of the bank is faced with two situations 

if the client able to pay off remaining obligations then Bank "X" issued Bank Guarantee at 
the request of PT. XYZ addressed to PT. CVS in Surabaya worth RP 500.000.000, -. Deposit 
guarantee is paid by PT. XYZ of 60 percent over the expense of his bank giro account, then 
his journal paragraph:  

D: Giro - PT.XYZ ...... Rp. 300.000.000, -  
K: Bank Warranty Deposit Guarantee ... Rp. 300.000.000, -  

Journal entry to record the contingency of the Bank Guarantee is the amount of 
full liability or 100% that is:  

K: Rupiah Administrative Account - Bank Mutual Guarantee Rp. 500.000.000, -  
Upon maturity, if PT XYZ repay all of its remaining obligations at the expense of the 
current account, at that time the "X" Bank will credit the account between the Surabaya 
branch office by ordering to pay to PT.CVS, the journal entry is for the following 
reasons:  

D: Giro - PT.XYZ ............. Rp. 200.000.000, -  
D: Bank Guarantee Deposit Guarantee ... Rp. 300,000,000, -  

K: RAK-Branch Surabaya .................. Rp. 500.000.000, -  
Surabaya Branch will record:  

D: RAK - Jakarta branch ....... ...... Rp. 500,000,000, -  
K: Giro - PT. CVS .. .................. ... Rp. 500.000.000, -  

To delete a bank contingency post and record receipt of the deposit guarantee defaults 
are:  

D: Rupiah Administrative Account-Bank Guarantee Not Matured Rp. 
500.000.000, -  

In the event of default, the bank issuing bank guarantees must convert to a general 
debtor by charging customers a certain fee, for example on:  

PT. DSK opens bank guarantee at Bank "X" for Rp. 350,000,000, - with a 
guarantee deposit of 60 percent paid on account of his giro account. Bank guarantee is 
addressed to customers of Bandung branch of PT. DCK, then the journal:  

D: Giro - PT DSK ..................... .Rp. 210.000.000, -  
K: Bank Warranty Deposit Guarantee .................. ..Rp. 210.000.000, -  

Paragraphs of his administrative journals:  
K: Rupiah administrative account - Bank Mutual Guarantee Rp. 

350,000,000, -  
At the maturity date, the customer of PT.DSK has not yet come to pay off the 

remaining obligations, the Bank "X" shall first book an administrative account on the 
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bank guarantee that has not been due and replace it with a temporary bank warranty, 
with the following paragraph:  

D: RAR - Bank Time Warranty Rp. 350,000,000, -  
K: RAR - Guaranteed Bank Warranty Time Rp. 350,000,000, -  

If at the latest within 2 weeks the customer is not able to pay off the remaining 
obligations, it will be charged to the customer charge the credit provision of Rp. 
350,000, -with his journal verse:  

D: Debtor ........................ Rp. 140.350.000, -  
D: Bank Guarantee Warranty Deposit ............. Rp. 210.000.000, -  
K: RAK – branch Bandung. .............................. Rp. 350,000,000, -  
K: Credit Provision Income ........................... Rp. 350.000, -  
At the time the administrative account of the bank guarantee falls in time then 

the journal:  
D: Accounts Administrative Rupiah -  

Bank Warranty That has Fallen Time ...... Rp. 350,000,000, -  
c. Letter Of Credit  

Revocable Letter of Credit is still running are collateral in the form of L / C which 
can be canceled in the framework of import and export or trade traffic and presented for the 
remaining unrealized amount of L / C for example:  

If Bank "X" issues a revocable Domestic L / C at the request of PT.DKS 
amounting to Rp.300.000.000, -and addressed to a customer in Surabaya branch. 
Guarantee deposit is 40% and payable by PT.DKS for the giro account expense, the 
journal at the time of issuance:  

D: Giro - PT.DKS .............................. Rp. 120.000.000, -  
K: L / C Warranty Deposit In Revocable State ... Rp. 120.000.000, -  
The administrative journal to record this contingent transaction is:  
K: RAR - L / C Domestic Revocable Published Rp. 120.000.000, -  
In the event of cancellation of L / C at the request of PT.DKS customer, 

Omega bank will record the journal:  
D: Deposit Guarantee L / C Domestic Revocable ... Rp. 120.000.000, -  
K: Giro - PT.DKS .......................................... Rp. 120.000.000, -  
K: RAR-L / C Domestic Revocable Published Rp. 300.000.000, -  

Contingency report made each reporting date which will define all mutual position of the bank's 
contingent, whether the short or long position. Here are examples of Conveyance reports from 
multiple transactions  

BILL ARREARS 

Interest Arrears ... Rp. 18 
million  

1. Bank Guarantee not expire………………… Rp   500 Million  
2. Bank Guarantee Yang-It expire. ………….. Rp. 350 Million  
3. L / C DN revocable ...................................... Rp. 300 Million  

Amount of bill Rp. 18 
million  

Total Liabilities …………………………….Rp 1.150 Million  

Balance of contingent liabilities ……………………………………… Rp. 1. 132 Million  

 
 

RISK OF SHARIA BANK 
 

In general, the risks facing sharia banks can be classified into two major sections. That is 
the same risk with conventional banks and risks that have its own uniqueness because it must 
follow the principles of sharia. Credit risk, market risk, benchmark risk, operational risk, liquidity 
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risk, and legal risk, should face Islamic banks. However, because it must comply with sharia 
rules, the risks faced by Islamic banks also become different.  

Sharia banks must also face other unique risks. This unique risk arises because the 
balance sheet contents of different sharia banks with conventional banks. In this case the pattern 
of results (profit and loss sharing). (Tariqullah Khan and Habib Ahmed, in Rahmani Timorita 
Yulianti (2009) conducted Shari'ah bank adds to the possible emergence of other risks. Such a 
withdrawal risk, fiduciary risk and displaced commercial risk. Where:  

1. Withdrawal risk is part of the business risk spectrum. These risks are largely the result of 
the competitive pressures faced by Islamic banks than conventional nak as its counterpart. 
Islamic banks may be affected by withdrawal risk (the risk of withdrawal of funds) is 
caused by the depositor if the benefits they received were lower than the rate of return 
provided by rival competitors.  

2. Fiduciary risk as the risk that is legally responsible for violations of good investment 
contracts is incompatible with the provisions of sharia or mismanagement to fund 
investors.  

3. Displaced commercial risk is the risk associated with the transfer of deposits to equity 
holders. These risks can arise when banks are under pressure to make a profit, but the 
bank just have to give most of the profits to the depositors due to the low rate of return 
(Rahmani Timorita Yulianti, 2009).  

These risks are examples of the unique risks that sharia banks face. The risk faced by sharia 
banks in operations related to financing products run by Islamic banks that include:  

a. Product Related Risks 
1. Risks Related toNatural Certainty CountractsBased Financing(NCC) 

What is meant by risk analysis based financing natural certainty countracts (NCC) 
is to identify and analyze the impact of the entire customer risk that financing 
decisions are taken into account the existing risks of financing natural certainty 
countracts, such as murabaha, Ijarah, Ijarah mutahia bit Tamlik, greetings and istisna '. This 
risk assessment includes 2 (two) aspects, as follows:  
a. Default risk (risk of bankruptcy). Namely the risks that occur in the first way out is 

influenced by such things as the following:  
b. Industry risk is the risk that occurs in the type of business that is determined by 

the following things:  
1) Characteristics of each type of business concerned  
2) Exposure history is concerned  at bank conventional financing and financing 

are concerned with Islamic banks, especially the development of non-performing 
financing this type of business in question.  

3) The financial performance of business concerned (financial industry standard). 
c. Internal conditions of the customer company, such as management, organization, 

marketing, technical production and finance.  
d. Other factors adverse corporate customers, such as the condition of business 

group, circumstances force manjeur, legal issues, strikes, liabilities off balance sheet (L / 
C import, bank guarantees) market risk (foreign exchange risk, interest risk, scurity risk), 
payment history (Delinquent obligations) and financing restructuring.  

2. Recovery risk(the risk of collateral). Namely the risk that occurs in the second way out is 
influenced by such things as the following:  

1. Perfection of bail warning.  
2. Kemblai sale value guarantees (guarantees marketability). 
3. Other negative factors, such as the other party's lawsuit against warranty, 

duration of re-transaction guarantee.  
4. The credibility of the guarantor (if any).  
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3. Risks Related toNaturalBased FinancingUncertainty Countracts(NUC) 
What is meant by analysis Related Risks Uncertainty Countracts Natural-Based 

Financing (NUC) is to identify and analyze the impact of the entire customer risk that 
financing decisions taken already account for the existing risk of NUC-based financing, 
such as mudaraba and Musharaka. This risk assessment includes 3 (three) aspects, as 
follows:  
Businessrisk (business risk financed). Is the risk that the first way out is influenced by:  

1. Industrial risk is the risk that occurs in the type of business determined by:  
1) Characteristics of each type of business concerned  
2) Kinds of financial performance is concerned (the financial industry standard) 

2. Factors negative otherwise influence the company's customers, such as the 
condition of business group, force majeure, legal issues, strikes, liabilities off balance 
sheet ( /C import, bank guarantees), market risk (foreign exchange risk, 
interestrisk,scurity risk), history payment  and financing restructuring.  

3. Shirinkingrisk (risk reduction in the value of financing). Risk that occurs in the 
second way out is influenced by:  
a. Unusual business risk is the risk of an outstanding business that is determined 

by:  
1) A drastic reduction in the level of business sales financed  
2) The drastic decline in the price of goods / services from the business 

being financed  
3) Drastic reduction in the price of goods / services of the business 

financed  
b. Kind of revenue sharing is done, whether the profit and loss sharing or revenue 

sharing 
1) For this type of profit and loss sharing, shirnking risk appears when there is 

loss-sharing to be borne by the bank  
2) For this type of revenue sharing, shirnking risk occurs when customers are 

not able to bear the cost (nafaqah) should be borne by the customer, so 
that customers are not able to continue their business.  

c. Disaster risk that force majeure had an enormous impact on our customers' 
businesses are financed by the bank.  

4. Characterrisk (the risk of bad character mudharib), namely the risk that occurs in 
third way out that is affected by the following:  
a. Negligence of customers in running a bank-financed business  
b. The violation of agreed terms so that the customer in running the bank-

financed business is no longer in accordance with the agreement  
c. The company's core management, such as management, organization, 

marketing, production and financial engineering, is not professionally 
performed in accordance with agreed management standards between banks 
and customers.  

To address the riskcharacter, the bank establishes a special covenant Musharaka financing 
and mudaraba. In the event of losses caused by a character risk, the loss will be in charge to the 
customer. To ensure that customers are able to bear losses due to such risks, the banks set their 
bail (colleteral). 

4. Risks Related to Cooperation 
The complexity and volume of corporation financing pose additional risks in addition to 

the risks associated with the product. The risk analysis associated with corporate finance 
includes:  
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a. Risks arising from changes in customer business conditions after disbursement of 
financing. There are at least three risks that may arise from changes in the 
business conditions of customers after disbursement of financing, as follows:  

1. Over trading.Over trading happens when the client develop a large volume of 
business with a small capital support (too much business volume with too little capital). 
This situation will cause a cash flow crisis. 

2. Adverse trading.Adverse trading occurs when customers expand their business by 
doing policy on fixed expenses (fixedcosts) were great every year, as well as playing 
the market level sales volume is unstable. Companies with such characteristics are 
potentially vulnerable and risky.  

3. Liquidity run.Liquidity run occurs when a customer experiencing liquidity problems 
due to loss of income and increased spending due to unexpected reason. This 
condition will of course affect the client's ability to settle its obligations to the 
bank. Although unable to predict the flow of a company's liquidity, banks can 
assess whether the company has sufficient liquidity or to obtain additional 
funding to maintain the cashflow as usual.  

b. Risks arising from excessive capital commitments  
A company may take excessive capital commitment and signing of a contract 

for large scale expenditure. If not able to obey the commitment, the bank may be 
forced to liquidate. Banks and payment of trade suppliers often unable to control an 
excessive expenditure of a company. However, banks may try to monitor the 
analysis, for example, the balance of the company's latest published, where capital 
expenditure commitments should be disclosed.  
c. Risks arising from the bank's weak analysis. There are three kinds of risks arising 

from the weakness of bank analysis, which is as follows:  
a. Financing erroneous analysis  

In this context, is not due to changes in customers' unforeseen 
conditions, but dikernakan had been since the beginning of high-risk customer 
concerned. Financing decisions could be the decision invalid. Errors in decision 
making is usually sourced from the available information is less accurate. To 
overcome this, the bank requires trained and experienced staff in preparing a 
financing approach.  

b. Creative accounting 
Creative accounting is a term used to describe the company's accounting 

policies which provide misleading information about a company's statement of 
financial position. In this case, profitability can be made to look bigger, look 
lebuh valuable assets and liabilities can be hidden from the balance sheet.  

c. characters customers  
Sometimes customers can outwit the bank deliberately creating traffic 

jams financing. Banks need to guard against this possibility by trying to make a 
decision based on the information on the character of the customer (Adiwarman 
A. Karim, 2004). 

 
  
IMPACT OF RISK FACED ISLAMIC BANK 

 
As a result of the occurrence of the risk of direct financial losses, losses due to risk on a 

bank may have an impact on stakeholders of banks, namely the shareholders, employees and 
customers and also affect the economy in general. Effect of risk loss on stock holder is a direct 
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employee, while the effect on customers and the economy indirectly. Here will be described the 
potential impacts on stakeholders and the economy.  
A. Impact on Shareholders  
Effect of loss risk on the shareholders, among others:  

1. Impairment of investment, the AKN give effect to lower prices and / or a decrease in 
profits, falling stock prices lower the value of the company, which means the decline in 
shareholder wealth;  

2. The loss of the opportunity to gain the dividends it would have received as a result of the 
decline in corporate profits;  

3. The failure of the investments made, up to the most severe is a bankruptcy companies 
eliminate all morally paid-up value.  

B. Impact on Employees  
Employees of a bank can be affected by the event risk, which give rise to risk loss associated with 
their involvement. That influence can be:  

1. Disciplinary sanctions for negligence that cause harm;  
2. Reduction of income such as bonuses or a reduction in payroll deductions;  
3. Work termination.  

C. Impact on Customers  
Failures in risk management can affect the customer. Impacts that occur can be direct or indirect 
and sodium absorption ratio can be identified immediately. The influence of risk event that takes 
place on an ongoing basis, in turn, will lead to risk the loss of the business continuity of the bank 
itself. Consequences risk loss affecting the bank's customers are:  

1. Declining levels of service;  
2. Reduced quality of products offered;  
3. The liquidity crisis making it difficult for the disbursement of funds;  
4. Regulatory changes. 

 
  

CONCLUSIONS AND DISCUSSION 
 

Contingent condition is always unpredictable, but can be anticipated solution taken by 
any Islamic bank. Risk-based Islamic bank Natural Uncertainty Countracts (NUC) is to identify and 
analyze the impact of the entire customer risk that financing decisions taken already account the 
existing risk of NUC-based financing, such as mudaraba and Musharaka . Assessment of risk 
factors for negative otherwise influence the company's customers, such as the condition of 
business group, the state of force majeure , legal issues, strikes, liabilities off balance sheet (L / C 
import, bank guarantees), market risk (foreign exchange risk, interest risk, scurity risk), your payment 
history (arrears liabilities) and financial restructuring. Another thing in the contingency also have 
an impact Shirinking risk (risk reduction in the value of financing). A drastic reduction of the level 
of business sales are financed, a drastic reduction jula prices of goods / services from businesses 
that are financed, and the drastic drop in the price of goods / services of the financed business.  

For this type of profit and loss sharing, shirnking risk arise when there is loss sharing which 
must be borne by the bank, a kind of revenue sharing, shirnking risk occurs when a customer is not 
able to bear the cost ( nafaqah ) should be borne by the customer, so that customers are not able 
to continue his efforts, and disaster risk that the circumstances of force majeure had an enormous 
impact on our customers' businesses are financed by the bank. For that banks need to make 
capital reserves derived from revenue, profit, general analysis of the funding, and special-purpose 
reserve to anticipate contingencies occurring conditions, and are borne by the bank concerned 
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	he era of sharia banking has begun with the enactment of Law no. 7 of 1992 on Banking which became the legal basis for the establishment of profit-sharing banks, but in fact in 1991, has been established Bank Muamalat Indonesia (BMI) (Anshori, 2008). ...
	These government policies in order to accelerate the growth of sharia banking, has given fresh air for sharia banking activities to open branches of service in various provinces in Indonesia, including in South Sulawesi. The more support and active ro...
	The development potential of sharia banks in Indonesia is very high. Proven with the population of Indonesia amounted to 228,523,300 people, the number is the 4th largest after the population of China, the United States and India. Of the total populat...
	The distribution of mudharabah financing is channeled to all sectors of the economy that can provide benefits and prohibit the distribution of businesses containing unlawful elements. As stated by Susana and Prasetyanti (2011), the existence of sharia...
	As for the other obstacles, apart from the system for the results applied according to the teachings of Islamic is the wider community, especially those who often do banking transactions sometimes less know what and how the system for the results run ...
	According Ariani (2012) regarding the accounting treatment and compliance of sharia principles in financing mudharabah and musharaka on the practice of PT. BMI, indicates that in the implementation of profit sharing principle in mudharabah and musyara...
	In his accounting treatment of mudharabah and musyarakah financing at PT. This BMI in general is in conformity with SFAS No. 105 regarding mudharabah accounting. Related to the rules of sharia accounting in the PSAK which is one of the guidelines for ...
	According to Alfie and Khanifah (2007) concerning the implementation of mudharabah financing compliance on Statement of Financial Accounting Standards (SFAS) No.59 concerning Islamic banking financial accounting of Fiqh Syafi'iyah concluded that gener...
	It is also disclosed in Haryati's (2011) study of the study of sharia accounting theory versus general accounting, concluding that the treatment and measurement of sharia accounting are not the same as general accounting; General accounting recognitio...
	Risk can be defined as a potential occurrence of an event (events) that can cause harm. Risk is a possibility of the occurrence of undesirable results, which can cause harm if not anticipated and not managed properly. Risks in the banking sector is a ...
	Market liquidity risk where risks arising from banks are not able to offsetting certain prices due to inadequate market liquidity conditions or market disruptions. Fund liquidity risk which risks arising from the bank being unable to disburse its asse...
	Risks arising from changes in market variables, such as: interest rates, exchange rates, equity value and commodity prices so that the value of portfolio / assets owned by banks decreased.
	Where the risk arising from failure (default) from the other party (customer / debtor) to meet its obligations.
	Risk due to lack of an information system or internal control system resulting in unexpected losses.
	Risk of compliance arises as a result of non-compliance or non-enforcement of existing rules or regulations or both internal and external provisions.
	Legal risks are related to bank risks that result in losses resulting from lawsuits, weaknesses in legal or juridical aspects. This weakness is caused, among others, by the absence of legislation that supports or weaknesses of engagement such as non-f...
	Risks arising from negative publicity related to the bank's business activities or due to negative perceptions of the bank.
	Risks arising from the improper establishment and execution of bank business strategies, improper business decision making or lack of bank responsiveness to external changes (Ahmad Selamet and Hoscaro, 2008).
	Contingency is a state of uncertainty about the probability of profit or loss by a company, which will be resolved by the occurrence or absence of one or more events in the future. Contingent transactions have not affected the position in the company'...
	A provision for a contingent loss can be made on the profit and loss account if both of the following conditions are met:
	1. There is strong evidence that an impairment in the value of an asset has occurred or an obligation has occurred at the balance sheet date
	2. The amount of loss that can be reasonably estimated.
	Contingent transaction types are: bank guarantees, revocable outstanding letters of credit, foreign currency option transactions, interest income in settlement. Such transactions shall be reported in the financial statements through an administrative ...
	a. Bank Guarantee
	These are all forms of warranty or guarantee received or granted by the bank that result in payment to the party receiving the guarantee if the party is guaranteed a default or promised injury bank. Published with the intention of providing facility a...
	b. Accounting Bank Guarantee
	Include at issue and maturity. In the maturity of the bank is faced with two situations if the client able to pay off remaining obligations then Bank "X" issued Bank Guarantee at the request of PT. XYZ addressed to PT. CVS in Surabaya worth RP 500.000...
	D: Giro - PT.XYZ ...... Rp. 300.000.000, -
	K: Bank Warranty Deposit Guarantee ... Rp. 300.000.000, -
	Journal entry to record the contingency of the Bank Guarantee is the amount of full liability or 100% that is:
	K: Rupiah Administrative Account - Bank Mutual Guarantee Rp. 500.000.000, -
	Upon maturity, if PT XYZ repay all of its remaining obligations at the expense of the current account, at that time the "X" Bank will credit the account between the Surabaya branch office by ordering to pay to PT.CVS, the journal entry is for the foll...
	D: Giro - PT.XYZ ............. Rp. 200.000.000, -
	D: Bank Guarantee Deposit Guarantee ... Rp. 300,000,000, -
	K: RAK-Branch Surabaya .................. Rp. 500.000.000, -

	Surabaya Branch will record:
	D: RAK - Jakarta branch ....... ...... Rp. 500,000,000, -
	K: Giro - PT. CVS .. .................. ... Rp. 500.000.000, -
	To delete a bank contingency post and record receipt of the deposit guarantee defaults are:
	D: Rupiah Administrative Account-Bank Guarantee Not Matured Rp. 500.000.000, -
	In the event of default, the bank issuing bank guarantees must convert to a general debtor by charging customers a certain fee, for example on:
	PT. DSK opens bank guarantee at Bank "X" for Rp. 350,000,000, - with a guarantee deposit of 60 percent paid on account of his giro account. Bank guarantee is addressed to customers of Bandung branch of PT. DCK, then the journal:
	D: Giro - PT DSK ..................... .Rp. 210.000.000, -
	K: Bank Warranty Deposit Guarantee .................. ..Rp. 210.000.000, -
	Paragraphs of his administrative journals:
	K: Rupiah administrative account - Bank Mutual Guarantee Rp. 350,000,000, -
	At the maturity date, the customer of PT.DSK has not yet come to pay off the remaining obligations, the Bank "X" shall first book an administrative account on the bank guarantee that has not been due and replace it with a temporary bank warranty, with...
	D: RAR - Bank Time Warranty Rp. 350,000,000, -
	K: RAR - Guaranteed Bank Warranty Time Rp. 350,000,000, -
	If at the latest within 2 weeks the customer is not able to pay off the remaining obligations, it will be charged to the customer charge the credit provision of Rp. 350,000, -with his journal verse:
	D: Debtor ........................ Rp. 140.350.000, -
	D: Bank Guarantee Warranty Deposit ............. Rp. 210.000.000, -
	K: RAK – branch Bandung. .............................. Rp. 350,000,000, -
	K: Credit Provision Income ........................... Rp. 350.000, -
	At the time the administrative account of the bank guarantee falls in time then the journal:
	D: Accounts Administrative Rupiah -
	Bank Warranty That has Fallen Time ...... Rp. 350,000,000, -
	c. Letter Of Credit
	Revocable Letter of Credit is still running are collateral in the form of L / C which can be canceled in the framework of import and export or trade traffic and presented for the remaining unrealized amount of L / C for example:
	If Bank "X" issues a revocable Domestic L / C at the request of PT.DKS amounting to Rp.300.000.000, -and addressed to a customer in Surabaya branch. Guarantee deposit is 40% and payable by PT.DKS for the giro account expense, the journal at the time o...
	D: Giro - PT.DKS .............................. Rp. 120.000.000, -
	K: L / C Warranty Deposit In Revocable State ... Rp. 120.000.000, -
	The administrative journal to record this contingent transaction is:
	K: RAR - L / C Domestic Revocable Published Rp. 120.000.000, -
	In the event of cancellation of L / C at the request of PT.DKS customer, Omega bank will record the journal:
	D: Deposit Guarantee L / C Domestic Revocable ... Rp. 120.000.000, -
	K: Giro - PT.DKS .......................................... Rp. 120.000.000, -
	K: RAR-L / C Domestic Revocable Published Rp. 300.000.000, -

	Contingency report made each reporting date which will define all mutual position of the bank's contingent, whether the short or long position. Here are examples of Conveyance reports from multiple transactions
	In general, the risks facing sharia banks can be classified into two major sections. That is the same risk with conventional banks and risks that have its own uniqueness because it must follow the principles of sharia. Credit risk, market risk, benchm...
	Sharia banks must also face other unique risks. This unique risk arises because the balance sheet contents of different sharia banks with conventional banks. In this case the pattern of results (profit and loss sharing). (Tariqullah Khan and Habib Ahm...
	1. Withdrawal risk is part of the business risk spectrum. These risks are largely the result of the competitive pressures faced by Islamic banks than conventional nak as its counterpart. Islamic banks may be affected by withdrawal risk (the risk of wi...
	2. Fiduciary risk as the risk that is legally responsible for violations of good investment contracts is incompatible with the provisions of sharia or mismanagement to fund investors.
	3. Displaced commercial risk is the risk associated with the transfer of deposits to equity holders. These risks can arise when banks are under pressure to make a profit, but the bank just have to give most of the profits to the depositors due to the ...
	These risks are examples of the unique risks that sharia banks face. The risk faced by sharia banks in operations related to financing products run by Islamic banks that include:
	What is meant by risk analysis based financing natural certainty countracts (NCC) is to identify and analyze the impact of the entire customer risk that financing decisions are taken into account the existing risks of financing natural certainty count...
	1) Characteristics of each type of business concerned
	2) Exposure history is concerned  at bank conventional financing and financing are concerned with Islamic banks, especially the development of non-performing financing this type of business in question.
	3) The financial performance of business concerned (financial industry standard).
	1. Perfection of bail warning.
	2. Kemblai sale value guarantees (guarantees marketability).
	3. Other negative factors, such as the other party's lawsuit against warranty, duration of re-transaction guarantee.
	4. The credibility of the guarantor (if any).
	What is meant by analysis Related Risks Uncertainty Countracts Natural-Based Financing (NUC) is to identify and analyze the impact of the entire customer risk that financing decisions taken already account for the existing risk of NUC-based financing,...
	1) Characteristics of each type of business concerned (1)
	2) Kinds of financial performance is concerned (the financial industry standard)
	1) A drastic reduction in the level of business sales financed
	2) The drastic decline in the price of goods / services from the business being financed
	3) Drastic reduction in the price of goods / services of the business financed
	1) For this type of profit and loss sharing, shirnking risk appears when there is loss-sharing to be borne by the bank
	2) For this type of revenue sharing, shirnking risk occurs when customers are not able to bear the cost (nafaqah) should be borne by the customer, so that customers are not able to continue their business.
	To address the riskcharacter, the bank establishes a special covenant Musharaka financing and mudaraba. In the event of losses caused by a character risk, the loss will be in charge to the customer. To ensure that customers are able to bear losses due...
	The complexity and volume of corporation financing pose additional risks in addition to the risks associated with the product. The risk analysis associated with corporate finance includes:
	A company may take excessive capital commitment and signing of a contract for large scale expenditure. If not able to obey the commitment, the bank may be forced to liquidate. Banks and payment of trade suppliers often unable to control an excessive e...
	In this context, is not due to changes in customers' unforeseen conditions, but dikernakan had been since the beginning of high-risk customer concerned. Financing decisions could be the decision invalid. Errors in decision making is usually sourced fr...
	Creative accounting is a term used to describe the company's accounting policies which provide misleading information about a company's statement of financial position. In this case, profitability can be made to look bigger, look lebuh valuable assets...
	Sometimes customers can outwit the bank deliberately creating traffic jams financing. Banks need to guard against this possibility by trying to make a decision based on the information on the character of the customer (Adiwarman A. Karim, 2004).
	As a result of the occurrence of the risk of direct financial losses, losses due to risk on a bank may have an impact on stakeholders of banks, namely the shareholders, employees and customers and also affect the economy in general. Effect of risk los...
	A. Impact on Shareholders
	Effect of loss risk on the shareholders, among others:
	1. Impairment of investment, the AKN give effect to lower prices and / or a decrease in profits, falling stock prices lower the value of the company, which means the decline in shareholder wealth;
	2. The loss of the opportunity to gain the dividends it would have received as a result of the decline in corporate profits;
	3. The failure of the investments made, up to the most severe is a bankruptcy companies eliminate all morally paid-up value.
	B. Impact on Employees
	Employees of a bank can be affected by the event risk, which give rise to risk loss associated with their involvement. That influence can be:
	1. Disciplinary sanctions for negligence that cause harm;
	2. Reduction of income such as bonuses or a reduction in payroll deductions;
	3. Work termination.
	C. Impact on Customers
	Failures in risk management can affect the customer. Impacts that occur can be direct or indirect and sodium absorption ratio can be identified immediately. The influence of risk event that takes place on an ongoing basis, in turn, will lead to risk t...
	1. Declining levels of service;
	2. Reduced quality of products offered;
	3. The liquidity crisis making it difficult for the disbursement of funds;
	4. Regulatory changes.
	Contingent condition is always unpredictable, but can be anticipated solution taken by any Islamic bank. Risk-based Islamic bank Natural Uncertainty Countracts (NUC) is to identify and analyze the impact of the entire customer risk that financing deci...
	For this type of profit and loss sharing, shirnking risk arise when there is loss sharing which must be borne by the bank, a kind of revenue sharing, shirnking risk occurs when a customer is not able to bear the cost ( nafaqah ) should be borne by the...
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