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Abstrak 
Beberapa pendapat fuqoha’ klasik seperti Ibnu Khaldun, Ibnu Taimiyah, Abu 
Yusuf, dan lain sebagainya menyatakan bahwa penetapan harga hanya 
dilakukan melalui banyaknya permintaan dan penawaran. Namun seiring 
dengan perkembangan zaman, sebagian fuqoha’ berpendapat bahwa penetapan 
harga yang dilakukan pemerintah boleh saja dilakukan untuk kepentingan 
seluruh rakyat Indonesia. Pada tanggal 3 September 2022 Pemerintah Republik 
Indonesia menaikkan harga BBM bersubsidi jenis Pertalite dari Rp. 7.650/liter 
menjadi Rp. 10.000/liter. Kemudian tipe Solar Harga mulai dari harga Rp. 
5.150/liter menjadi Rp. 6.800/liter. Kenaikan harga bahan bakar dapat 
berdampak langsung dan tidak langsung terhadap harga komoditas. Untuk 
memastikan hal tersebut, penelitian ini bertujuan untuk menganalisis dampak 
jangka panjang dan jangka pendek dari kenaikan harga bahan bakar solar 
bersubsidi dengan menggunakan model VAR/VECM menggunakan E-Views 
10. 
Keyword: Harga; Komoditi; Ekonomi Islam. 

Abstract 

Some of the opinions of classical fuqoha' such as Ibn Khaldun, Ibn Taimiyah, Abu Yusuf, 
and so on stated that price fixing is only done through the number of requests and offers. 
However, along with the times, some fuqoha' argue that price fixing by the government 
may be done for the benefit of all Indonesian people. On September 3, 2022 the 
Government of the Republic of Indonesia raised the price of subsidized fuel for the 
Pertalite type from Rp. 7,650/liter to Rp. 10,000/liter. Then the type of Solar Price from 
the price of Rp. 5,150/liter to Rp. 6,800/liter. The increase in fuel prices can have direct 
and indirect implications for commodity prices. To ensure this, this study aims to analyze 
the long-term and short-term effects of the increase in the price of subsidized diesel fuel 
using the VAR/VECM model using E-Views 10.  
Keyword: Prices; Diese; Commodities; Islamic Economic. 
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Price is the amount of money billed for a product or service or the amount 

exchanged by consumers for the benefit of owning or using the goods or 

services (Pradana, Hudayah, and Rahmawati 2018). 

In an Islamic perspective, price is an agreement regarding a sale and 

purchase transaction of goods/services where the agreement is acceptable to 

both parties (Sihak 2019). However, what influences prices in an Islamic 

perspective is only limited to demand and supply. 

According to Ibnu Taimiyah (Muslimin, Zainab, and Jafar 2020) price 

increases are the result of injustice and unlawful acts on the part of sellers or 

perhaps as a result of market manipulation. This assumption was refuted by 

Taimiyah, who firmly stated that prices were determined by the forces of 

supply and demand. he further stated that rising and falling prices were not 

always caused by the unfair actions of some people involved in the transaction. 

In line with Ibn Taimiyah's opinion, prominent Islamic figures such as 

Abu Yusuf, Al-Ghazali, and Ibn Khaldun are of the opinion that it is the forces of 

demand and supply that most affect the price balance. Zahariyyah clerics, some 

Malikiyah clerics, some Shafiyyah clerics, some Hanabilah clerics and Imam Asy-

Syaukani stated that although any condition on price fixing by the government 

cannot be justified, if it is carried out it is unlawful because it will lead to tyranny 

(Rozalinda 2019). 

In contrast to some of the opinions above, the ulama' among Maliki and 

Hanafi imams allow price fixing by the government as long as it is based 

onmaqashid syari'ah (objectives of shari'ah law) namely realizing the wrongdoing 

and avoiding damagePreventing harm and bringing benefitslike what Umar Bin 

Khattab did when there were people who raised prices beyond the threshold of 

reasonableness (Marhamah Saleh 2011). 

There are seven factors that can affect fluctuations, namely (economic 

conditions, demand & supply, demand elasticity, competition, government 

policies and objectives, and government supervision) (Sinambow and Trang 

2015) 

In line with the government's policy points and objectives, on September 

3, 2022 the Government of the Republic of Indonesia increased the price of 

subsidized fuel for the Pertalite type from Rp. 7,650/liter to Rp. 10,000/liter. 

Then the type of Solar Price from the price of Rp. 5,150/liter to Rp. 6,800/liter. 

The increase in fuel prices can have direct and indirect implications for 

commodity prices (Novianto 2018). 
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There are several studies that have varied results such seperti (Arze del 

Granado, Coady, and Gillingham 2022); (Dwi and Grasella 2022) ; (Muhardi 

2019) ; (Latif 2019) ; (Fuje 2018);) ; (Cappenberg 2017) (Lince Bulutoding, Rika 

Dwi Ayu Parmitasi 2016) ; (Kamal 2019) ; (Kusmiyati 2018) ; (Verina J. 

Wargadalam 2019); (KNTI 2022) ; (Kaimi 2021); (Islamia 2022) shows that an 

increase in fuel prices can increase commodity prices due to increased 

production costs, distribution costs and a decrease in people's purchasing 

power which disrupts market demand and supply. 

On the other hand, according to (Dewi et al. 2022) fuel does not have 

much effect on commodity prices because it is a type of goods that must remain 

available even if fuel prices increase. In line with this (Oktaviani et al. 2018) 

revealed that the increase in fuel prices has no effect on rice prices because the 

fuel production process has a very small percentage of the overall production 

costs. Thus, the increase or decrease in the price of rice does not depend on the 

price of fuel, but rather on the workforce, which has a much larger contribution. 

In this study it was limited to using prices for commodity types from 

livestock only because agricultural/plantation commodities were very 

dependent on the harvest season including egg prices, rice prices, and beef 

prices (Arizka, Hasan, and Rosada 2018) 

This study aims to determine whether the increase in the price of 

subsidized fuel for diesel fuel has a positive effect on commodity prices in the 

livestock sector, such as research seperti (Arze del Granado, Coady, and 

Gillingham 2022); (Dwi and Grasella 2022) ; (Muhardi 2019) ; (Latif 2019) ; (Fuje 

2018);) ; (Cappenberg 2017) (Lince Bulutoding, Rika Dwi Ayu Parmitasi 2016) ; 

(Kamal 2019) ; (Kusmiyati 2018) ; (Verina J. Wargadalam 2019); (KNTI 2022) ; 

(Kaimi 2021); (Islamia 2022)or does t have a significant effect because 

commodity prices are goods that must be purchased under any circumstances 

according to research (Dewi et al. 2022) dan (Oktaviani et al. 2016). 

 

RESEARCH METHODS 

This research is a quantitative research approachexplanatory (Supriyanto 

2019). The population in this study are subsidized fuel prices for types of 

Pertalite Prices and Solar Prices and 3 types of Commodity Prices in Indonesia 

with samples taken from 22 August 2022 to 20 October 2022 due to an increase 

in subsidized fuel prices on 3 September 2022 and has the potential to affect to 

an increase in commodity prices (Sugiyono 2019) The type of data used in this 
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study is secondary data obtained from the PIHPS Bank Indonesia website. The 

data obtained were analyzed in the short and long term using the VAR/VECM 

modelsoftware E-Views 10. In this study, several VECM / VAR prerequisite 

tests were used, namely the statistic test at thefirsdifference because the data is 

not stationary at level;, cointegration test, and VAR/VECM estimation 

(Gujarati 2013) 

Figure 1.1 Systematic Analysis 

 

 

 

 

 

 

 

 

 

Data processed by researchers, 2023 

Model  

Figure 1.2 Models 
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H2 : The long-term effect of diesel prices on commodity prices 

 

 

RESEARCH RESULT 

 

Exposure to Research Data 

Long before the 2022 increase, the increase in Solar Prices had existed since 

the Soekarno era on November 22, 1965 in the amount of Rp. 0.2, 00 up to Rp. 

0.4.00 on January 27, 1966. During the Soeharto era, there was an increase in the 

price of diesel fuel for 16 times since August 3, 1967, from Rp. 3.5.00 to May 5, 

1998, reaching Rp. 600.00. Thus, in the era of subsequent presidents, fluctuations 

in the price of diesel continued to occur(Ragoobur and Narsoo 2022). 

Figure 1.3 Subsidized Solar Prices August 22-October 20 2022 

 

Data processed by researchers, 2023 

 

However, from 1 April 2016 to September 2022 there has never been an 

increase in subsidized fuel prices for the type of diesel fuel until 03 September 

2022 from a price of Rp. 5,150.00 to Rp. 6.8000 and remains the same until now. 

 

 

Variable Data Stationarity Test 

Table 1.1 Stationarity Test Results 
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Variable Nilai Absolute statistics t Critical Value (5%) Probability 

Diesel Prices -7.615773 -2.912531 0.0000 

Chicken Egg 

Prices 

-10.13221 -2.912531 0.0000 

Beef Prices -10.09180 -2.912531 0.0000 

Price of 

Chicken 

Meat 

-5.579252 -2.912531 0.0000 

Data processed by researchers, 2023 

Based on the resultsoutput above, testunit root test at the first level of 

differentiation using the testAugmented Dickey Fuller all variables are stationary 

due to statistical valuesAugmented Dickey Fuller greater than the critical value of 

5% and probability value <0.05. 

Cointegration Test 

Figure 1.3 Cointegration Test Results 

 

 

 

 

 

 

 

 

 

 

Based on the output of the three johansen cointegration test results x2, y1, 

y2, and y3 above there is no cointegration because the value trace statistic smaller 
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thancritical value and the probability value is greater than the 0.05 significance 

level, therefore the test uses the VAR model. 

Estimate VAR 

Figure 1.3 VAR Estimation 

 

 

 

 

 

 

 

 

 

 

 

 

Based on the output results above, diesel prices affect Pertalite prices, beef 

prices, and chicken meat prices because the t-count value is greater than t-table 

2.002465459 with details of 13.4311 pertalite prices, beef prices 2.81576, and 

2.08447 beef prices. Chicken meat. However, the price of diesel fuel has a negative 

effect on the price of chicken eggs because the t-count is -2.20011. 

Discussion 

According to Kotler and Armstrong in (Pradana, Hudayah, and 

Rahmawati 2018) price is the amount of money billed for a product or service or 

the amount exchanged by consumers for the benefit of owning or using these 

goods or services. According to Ibnu Taimiyah (Muslimin, Zainab, and Jafar 

2020)price increases are the result of injustice and unlawful acts on the part of 

sellers or perhaps as a result of market manipulation. This assumption was 

refuted by Taimiyah, who firmly stated that prices were determined by the forces 
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of supply and demand. he further stated that rising and falling prices were not 

always caused by the unfair actions of some people involved in the transaction. 

In line with Ibn Taimiyah's opinion, prominent Islamic figures such as 

Abu Yusuf, Al-Ghazali, and Ibn Khaldun are of the opinion that it is the forces of 

demand and supply that most affect the price balance. Zahariyyah clerics, some 

Malikiyah clerics, some Shafiyyah clerics, some Hanabilah clerics and Imam Asy-

Syaukani stated that although any condition on price fixing by the government 

cannot be justified, if it is carried out it is unlawful because it will lead to tyranny 

(Rozalinda 2016). 

In contrast to some of the opinions above, the ulama' among Maliki and 

Hanafi imams allow price fixing by the government as long as it is based 

onmaqashid syari'ah (objectives of shari'ah law) namely realizing the wrongdoing 

and avoiding damagePreventing harm and bringing benefitslike what Umar Bin 

Khattab did when there were people who raised prices beyond the threshold of 

reasonableness (Marhamah Saleh 2011). 

Against the difference of opinion above, the researcher looks at price 

fixing by the government while in line with the conceptmaqashid syari'ah allowed 

because there are several primary and secondary goods that must be determined 

by the government by not only referring to demand and supply in the domestic 

market, but also to the stability of world market prices, geopolitical conditions, 

and so on. In relation to the determination of fuel prices, the government should 

stipulate that it is in line with fundamental principlesfiqh muamalah that is al-' is 

(justice),al-musawah (similarity), on Tuesday (mutually willing to give up), and so 

on. 

There are seven factors that can affect ups and downs, namely the state of 

the economy, demand & supply, demand elasticity, competition, government 

policies and objectives, and government supervision (Sinambow and Trang 

2015)On September 3, 2022, the Government of the Republic of Indonesia 

increased the price of subsidized fuel. Solar prices from Rp. 5,150/liter to Rp. 

6,800/liter. The increase in fuel prices can have direct and indirect implications 

for commodity prices (Novianto 2018)Furthermore, an increase in fuel prices can 

also cause an increase in commodity prices due to increased costs of production, 

distribution and a decrease in public consumption in Indonesia and Ethiopia 9 

(F(Fuje 2018) & (Oktaviani et al. 2016). In addition, subsidized fuel of the type 

Pertalite price and diesel price is the most widely consumed subsidized fuel by 

the people of Indonesia in 2022. 
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Commodity prices are goods or products that can be traded for profit 

(Arze del Granado, Coady, and Gillingham 2022); (Dwi and Grasella 2022) ; 

(Muhardi 2019) ; (Latif 2019) ; (Fuje 2018);) ; (Cappenberg 2017) (Lince 

Bulutoding, Rika Dwi Ayu Parmitasi 2016) ; (Kamal 2019) ; (Kusmiyati 2018) ; 

(Verina J. Wargadalam 2019); (KNTI 2022) ; (Kaimi 2021); (Islamia 2022) 

Indonesia classifies the most basic Commodity Prices into 9 types and are known 

as Groceries. Sembako is an abbreviation of the nine basic foods consisting of 

various food and drink ingredients that are generally needed by the community. 

(Dewi et al. 2022). The nine staple foods consist of Rice, Cayenne Pepper, Red 

Chili, Garlic and Shallots, Chicken Meat Prices, Chicken Egg Prices, Beef Prices, 

Fried Mink, and Granulated Sugar. 

Based on the several types above, it can be concluded that basic food has 

two classifications, namely originating from agriculture/plantations and 

originating from livestock. Prices for commodities/basic necessities originating 

from agriculture/plantation include rice, cayenne pepper, red chili, garlic and 

shallots, cooking oil, and granulated sugar. The price of commodities/basic 

necessities comes from livestock, namely the price of chicken meat, the price of 

chicken eggs and the price of beef. In addition to subsidized fuel types Pertalite 

prices and diesel prices, this study uses prices for livestock staple commodities 

because prices for agricultural staple commodities depend heavily on weather 

and climate conditions (Arizka, Hasan, and Rosada 2018). 

H1 : The short-term effect of diesel prices on commodity prices 

Based on the results of the VAR estimation above, the increase in 

subsidized diesel prices has a short-term effect on beef prices and chicken meat 

prices because the t-count value is greater than t-table 2.002465459 with details of 

2.81576 on beef prices and 2.08447 on beef prices. Chicken meat. However, the 

price of Pertalite has a negative effect on the price of chicken eggs because the t-

count is -2.20011. In line with 2022 data, the long-term VECM estimation results 

for 2018 data show that Pertalite prices have a positive influence on Chicken Egg 

Prices and Beef Prices with details of the t-count values for each variable of 

2.4343039 for Chicken Egg Prices and 5.0404830 for Meat Prices The cow is bigger 

than t-table 2.001717484. 

In other words, increasing Diesel Prices can increase Beef Prices and 

Chicken Prices in the short run. Meanwhile, the opposite is true for the egg 

variable. This is in line with researchsuch as seperti (Arze del Granado, Coady, 

and Gillingham 2022); (Dwi and Grasella 2022) ; (Muhardi 2019) ; (Latif 2019) ; 

(Fuje 2018);) ; (Cappenberg 2017) (Lince Bulutoding, Rika Dwi Ayu Parmitasi 
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2016) ; (Kamal 2019) ; (Kusmiyati 2018) ; (Verina J. Wargadalam 2019); (KNTI 

2022) ; (Kaimi 2021); (Islamia 2022) shows that an increase in fuel prices can 

increase commodity prices due to increased production costs, distribution costs 

and a decrease in people's purchasing power which disrupts market demand and 

supply. Thus, the first hypothesis can be concludedaccepted. 

H2: The long-term effect of diesel prices on commodity prices 

 After carrying out a stationary test at the first differentiation level and the 

results were stationary, the researcher conducted a cointegration test. As it turns 

out, the Solar Price data and other variables are not cointegrated. In other words, 

long-term testing using the VECM model cannot be carried out and the VAR 

model cannot test long-term effects. 

 Based on these results, the results of the hypothesis above show that an 

increase in fuel prices can increase commodity prices in the short term because 

there is a surprise effect when fuel increases within a certain period of time. The 

increase in fuel costs affects the increase in distribution costs, production costs, 

and so on which depend on the type of diesel fuel. However, over time people 

can adapt and prices tend to stabilize depending on market demand and supply. 

So this research is in line with a number of studies above. However, the results 

aimed at in the research are more comprehensive, namely short-term fuel 

increases, not continuous increases as was not explained in previous studies. 
 

CONCLUSION 

 

Based on the results of the explanation above, it can be concluded that 

the increase in subsidized diesel prices has a positive and significant short-term 

effect on the commodity prices of chicken meat, chicken eggs and beef because 

the t-count value is greater than the t-table. Conversely, in the long term, the 

increase in the price of subsidized diesel fuel cannot be tested because there is 

no cointegration between the variables of subsidized fuel prices for diesel, 

chicken meat commodity prices, chicken egg commodity prices, and beef 

commodity prices. The results of the research are more comprehensive, because 

subsidized diesel fuel only increases in the short term because it experiences a 

shock effect, and the rest of the price will be stable and adjust to market demand 

and supply. These results were not present in previous studies.Furthermore, 

the researcher argues that the government can determine the price because it 

contains many benefits for all Indonesian people. Apart from that, this research 

shows two different opinions regarding the fixation of fuel prices by the 
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government between the ulama' Zahairiyya, Ibnu Taimiyah, and Ibnu Khaldun 

because it has the potential to cause injustice and give rise to mutual injustice. 

Malaikiyyah scholars allow it as long as it contains benefits. The researcher 

concluded and agreed with the opinion of Ulama' amlikiyyah which is that it 

is permissible as long as it contains problems for many people. 

 

BIBLIOGRAPHY 

 

Arizka, Hardianti, Iskandar Hasan, And Ida Rosada. 2018. "Analysis of Factors 
Influencing Price Fluctuations of Cayenne Pepper in the Barandasi 
Market, Maros Regency."Wiltani 1(2): 116–25. 

Arze Del Granado, Francisco Javier, David Coady, And Robert Gillingham. 2022. 
“The Unequal Benefits Of Fuel Subsidies: A Review Of Evidence For 
Developing Countries.” World Development 40(11): 2234–48. 

Cappenberg, Audri D. 2018. "The Effect of Using Diesel Fuel, Biosolar and 
Pertamina Dex on the Achievement of Single Cylinder Diesel 
Motors."Journal of Energy Conversion and Manufacturing 4(2): 70–74. 

Data, Word. 2022.). Pertalite, Most Fuel Consumed by the Public in 2021. Jakarta. 

Dewi, Yuliani et al. 2022. "The Impact of Increasing Fuel Oil (Bbm) Prices on Nine 
Staple Materials (Sembako) in Tambun Selatan District During the 
Pandemic Period."Jurnal Citizenship Virtues 2(2): 320–26. 

Dwi, Agnesya, And Tamara Grasella. 2022. "The Impact of Increasing Fuel Oil 
(Bbm) Prices on Nine Staple Materials (Sembako) in Cilimus 
District."Journal Ek&Bi 5: 2620–7443. 

Fuje, Habtamu. 2018. “Transportation Cost, Fuel Subsidies, And Commodity 
Prices. Cambridge Core.” Cambridge Core 02(01): 88–97. 

Gujarati. 2018. ). Fundamentals of Econometrics. Bandung: Rainbow Light. 

Islamia, Queen. 2022. "The Impact of Increasing Fuel Oil (Bbm) Prices on Nine 
Staple Ingredients at Sani Stores in Cirebon Regency."Journal Ekonomi 
Stie Cirebon 01(03): 1–22. 

Kaimi, Lilis. 2021. "The Effect of Increases in Basic Food Prices on Inflation in the 
City of Banda Aceh." 



LAA MAISYIR, Volume 10, Nomor 2, Desember 2023:  171-184 
 

 
 

182 
 

Kamal. 2019. "Impact of Increase in Fuel Oil (Bbm) on Nine Basic Materials 
(Sembako) in Makassar City." 

Knti. 2022. “Unraveling the Impact of Rising Fuel Prices on Vulnerable 
Community Groups :” : 1–12. 

Kusmiyati. 2018. "The Impact of Increasing Prices of Staples on the Level of 
Community Welfare According to Islamic Economics in Tirtosari 
Village, Banyuasin I District."Energies 6(1): 1–8. 
Http://Journals.Sagepub.Com/Doi/10.1177/1120700020921110%0a
https://Doi.Org/10.1016/J.Reuma.2018.06.001%0ahttps://Doi.Org/
10.1016/J.Arth.2018.03.044%0ahttps://Reader.Elsevier.Com/Reader
/Sd/Pii/S1063458420300078?Token=C039b8b13922a2079230dc9af11a
333e295fcd8. 

Latif, Abdul. 2019. "The Impact of Oil Fuel Price Fluctuations on the Supply of 
Nine Basic Materials in Traditional Markets."Abdul Latif 11(01): 1–23. 

Lince Bulutoding, Rika Dwi Ayu Parmitasi, Muhammad Auliya'a Dahlan. 2016. 
"The Influence of Return on Assets (Roa) and Debt to Equity Ratio 
(Der) on Stock Prices with Dividend Policy as an Intervening Variable 
(Empirical Study of Companies Registered on the Jakarta Islamic 
Index (Jii) Period 2010-2016)."Scientific Journal of Civilization Accounting 
Iv(2): 1–14. 

Marhamah Saleh. 2019. "Sharia Market 'Ah."Sharia media Xiii(1): 21–35. 

Muhardi. 2005. "Increase in the price of fuel oil (BBM) and its implications for 
Indonesia's macro economy."Increase in the Price of Fuel Oil (Bbm) and 
Its Implications for Indonesia's Macro Economy Xxi(4): 454–74. 

Muslimin, Supriadi, Zainab Zainab, And Wardah Jafar. 2020. “The Concept of 
Pricing in an Islamic Perspective.”Al-Azhar Journal Of Islamic 
Economics 2(1): 1–11. 

Novianto, Ferdy. 2018. “Renewable Energy Policy Scenarios As Implementation 
Moderation Of Fuel Subsidy Policy In Indonesia.” Emeralad Insight 
20(05): 527. 

Oktaviani, Rina, Dedi B. Hakim, Sahara Sahara, And Hermanto Siregar. 2016. 
“Impact Of A Lower Oil Subsidy On Indonesian Macroeconomic 
Performance, Agricultural Sector And Poverty Incidences: A 
Recursive Dynamic Computable General Equilibrium Analysis.” Ssrn 
Electronic Journal. 



Anton Priyo N, et.al: Prices; Diesel; Commodities; Islamic Economic. 

 
 

183 
 

Pradana, Dedhy, Syarifah Hudayah, And Rahmawati Rahmawati. 2018. "The 
Influence of Product Quality Prices and Brand Image Brand Image on 
Motorcycle Purchasing Decisions."Performance 14(1): 16. 

Rozalinda. 2016. "Islamic Economics, Theory and Its Application to Economic 
Activity, Jakarta: Pt."King of Grafindo Persada: 12–39. 

Sihak, Khodijah. 2019. "Pricing Viewed in an Islamic Perspective."Economics of 
Will Being: 35–49. 

Sinambow, Sandy, And Irvan Trang. 2015. "The Effect of Price, Location, 
Promotion and Service Quality on Purchasing Decisions at Game 
Computer Stores Mega Mall Manado Zone."Emba's Journal 3(3): 300–
311. 

Sugiyono. 2019.Quantitative Research Methods, Qualitative, R&D. 

Supriyanto, Achmad Sani. 2019.HR Management Research. Malang: Media 
Intelligence. 

Verina J. Wargadalam, Anda Nugroho, Hidayat Amir,. 2016. "Considering 
Various Alternatives to Adjusting Premium Fuel Prices and Their 
Impact on the Economy."Economic and Financial Studies 19(3): 246–65. 

 

 

 


